POWERING SUSTAINABLE DEVELOPMENT Operating in carbon markets across Africa.

a ecosiiiel f I |q ye ecosur afrique is the leading advisory and brokerage group



Established in 2009, ecosur afrique is a limited company incorporated under the Laws of Mauritius
and licensed by the Mauritius Financial Services Commission. Headquartered in Ebene, the group operates
from its regional engineering hubs established in West and Central Africa.

ecosur afrique stands as a fully independent firm in the carbon industry working with all market players
on the sell side (entrepreneurs, industries, governments) as well as on the buy side (utilities, banks, traders,
sovereign and private carbon funds).

Corporate governance is ensured by an Executive Committee and a Board of Directors. Annual Reports
are audited by Chartered Public Accountants and controlled by the Mauritius Financial Services Commission.
Paris based law firm Gide Loyrette Nouel stands as the group legal advisor.
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CDM projects under management Countries of operations Closed transactions / CERs volume

Total 25 projects 13 countries 12,362,000 CERs /131 M. EUR

WAVl 16 projects 7,371,000 CERs /81 M. EUR

2009

Becoming the leading Registering the 15t ever CDM Initiating the 15t CDM

Closing the largest carbon credits Closing the largest carbon credits

|4
J

c of Congo)

about us

~F

o1 ADIQ|

ecosur afrique is the leading advisory and brokerage group operating in carbon markets across Africa.

Our business aims at converting greenhouse gas reductions into valuable and tradable carbon credits. We provide
technical consultancy services to register projects under the Clean Development Mechanism (CDM) and financial
intermediary solutions to monetize Certified Emission Reductions (CERs) with qualified international buyers.




The Clean Development Mechanism (CDM) rewards projects that reduce greenhouse gas emissions
in developing countries with Certified Emission Reductions (CERs). .CERs are allocated by the CDM
Executive Board following the United Nations Framework.on Climate Change Convention (UNFCCC).
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1 Into force since February 2005, the CDM aims at mitigating climate change by providing financial
« revenues to greenhouse gas reduction projects in developing and emerging countries.

2 CERs are sold to governments or industrial sites under carbon constraint in Europe, Canada,
= Australia, Japan or California.

3 CERs constitute a commodity market like any other (oil, coal, electricity, metals, wood, sugar, etc.).
« Dedicated exchange platforms have been set up for emissions trading.

eligible projects

Projects could claim CERs if underlying activities encompass the scope of UNFCCC methodologies. Among
approved methodologies, the following projects may be rewarded under the CDM scheme (non-exhaustive list):

oil
Fuel Switch Waste Treatment Energy efficiency Renewable energy
Coal or petroleum fuel to Solid waste, wastewater. Industrial facilities, power Biomass, hydroelectricity,
natural gas, fossil fuel to plants, households solar, biofuel, biogas, wind
renewable fuel geothermal.

cdm requirements

- The Kyoto Protocol is ratified by the project’s host country.

* The project activity contributes to sustainable development and is approved by the host country’'s Designated National
Authority (DNA).

* The project activity reduces emissions below the baseline scenario (emissions that would have occurred in the absence
of the proposed project activity)

- The project activity would not have been possible without the carbon credits’ financial incentive.

+ The project is validated by a Designated Operational Entity (DOE) and is registered by the CDM Executive Board.

- Emission reductions have been verified and certified by a DOE.

cdm project cycle
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ecosur afrique provides advisory and brokerage services to source and transact
carbon credits (CERs) under the Clean Development Mechanism.
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Generating CERs and ultimately financial revenues requires a strong focus on the CDM technical documenta-
tion and UNFCCC prior projecis’ validation, registration and verification. Each of these steps involves a strategic

expertise and a reactive organization.

From the very beginning, ecosur afrique built its African CDM leadership on both of these qualities, investing

in human resources and efficient processes. Today, the group cumulates a knowhow on +90 UNFCCC
methodologies spanning renewable energy, waste treatment, energy efficiency and fuel switch. Assignments
are strictly conducted in-house by our team of seasoned and qualified engineers. Quality control and continuous
interaction with our clients are ensured through ecosur afrique online reporting platform “Projectplace”.

Identify & Assess CDM projects

+ Submission of dedicated CDM
technical questionnaire.

+ CDM eligibility assessment.

+ CERs potential assessment.

| brokerage |

CDM technical documentation

+ CDM Prior Consideration Form.

* Project Idea Note (PIN)

* Request for LoA to Designated
National Authorities (DNA).

- Project Design Document (PDD):
Baseline identification / Additionality
demonstration / Emission reduction
calculation / Sustainable development
criteria / Stakeholders’ consultation
process / Monitoring plan.

Validation, registration & verification

- Selection and contractual arrange
ments with Designated Operational
Entities (DOEs).

* On-site visit and audit coordination.

+ Answer to DOE requests until Final
Validation Report (FVR) issuance.

» Follow up until CDM registration (com-
pleteness check, CDM EB approval).

* Monitoring report elaboration and
verification support.

Beyond the CDM fulfillments, ecosur afrique implements independent and pragmatic sale strategies to optimize
CERSs revenues based on each client risk appetence and constraints. Deals are executed on the primary and
secondary markets with top rated buyers: sovereign funds, utilities, banks, largest commodities trading house

and selected carbon funds.

Forward transactions

- Design pricing strategies: fixed
price, floating price, hybrid
scheme.

+ Define commercial and contractual
terms: modalities of communica
tion, delivery schedule, liabilities,
default, shortfall, law, jurisdiction,
litigation.

- Set up alternative structures and
mechanisms: upfront payment,
CERs collateralization, debt vs.
CERs.

- Identify and short list potential CERs
buyers according to the selected
sale strategy.

- Prepare, conduct and settle
restricted international tenders or
bilateral talks.

- Negotiate and execute Emission
Reduction Purchase Agreement
(ERPA).

we transact CERs

Spot sales
- Execute OTC and spot sales on
secondary markets.




references

With 25 projects in 13 countries, ecosur afrique holds the most diversified CDM portfolio in Africa
and a unique expertise throughout the continent.
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SIFCA Group. Céte d’lvoire. 45,000 CERs/year

SIFCA Group is the leading Ivorian agro-industrial group (24,000 employees,
+800 M. USD an m|c.| revenues). The proposed project activity involves

the installation of a new biomass plant for steam and electricity generation
in SANIA's refinery instead of using natural gas.

Miba. DRC. 135,000 CERs/year

Miniére de Bakwanga (Miba) is the leading Congolese diamond firm. The
company operates several power dams in Easter Kasai for which rehabilita-
tion is necessary. The project will consist in "E"'LI"OI:;l[i'hI the dams'’ turbines
and in upgrading the capacity at Lubilanji 1, Lubianji 2 and Tshiala facilities.

Sococim. Senegal 46,000 CERslyear

Sococim is an affiliate of \*"LJAl group — a leading Paris based cement
producer. The project aims to replace a part of the fired coal and heavy fuel
consumption by jatropha and other biomass residues (grouminuts shell) for
combustion in the cement plant of Rufisque. The pissnt has an installed
clinker production capacity of 1,350,000 tonnes per year.

Hysacam. Cameroon. 77,000 CERs/year

Hysacamis a Cz—amerooniz‘:n based company leading the central African
waste collection and treatment sector. The project aims at recovering and
flaring methane emissions from Douala municipal landfill which receives
around 287,000 tons/year over 63 ha.

Zoomlion. Ghana . 55,000 CERs/year

Zoomlion Ghana Ltd. is the leading countrywide waste management group.

The company intends to build a 600 tons/day solid waste sorting and
mposting plant in the Greater Accra area.

Onea / UNDP. Burkina Faso. 25,000 CERs/year

Onea is the National Agency for Water and Sanitation in Burkina Faso with
ncarly 50 years of experience in water and sanitation systems. The project
aims at establishing new covered lagoons to recover methane emissions at
QOuagadougou wastewater treatment plant.

Sitrade. Cbte d’lvoire. 71,000 CERstear

Sociéte Ivoirienne de Traitement des Dechets (Sitrade) is an Abidjan based
company operating in the waste collection and treatment sector. Pr'ciﬂct
activity involves the collection and treatment of 200,000 tons of urban waste
per year in a new facility located in Bingerville, North of Abidjan.

Ministry of the Environment. Guinea. 148,000 CERs/year

The project will carry out the construction of several plants inside Conakry
for the treatment of 300,000 tons of waste per year. Gigr nic waste will be
processed by anaerobic digesters and the resulting biogas will be used to
produce electricity. The residual material will be transformed into compost,
which farmers use as a fertilizer.

Vica Technologies. Mali. 61,000 CERs/year
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28,000 tonnes of compost/year in Bamako. The Integrated Gasification
and Combined Cycle power plant (IGCC) will have an installed power
capacity of 15 MW.

Governorate Of Kinshasa. DRC. 120,000 CERs/year

The RCgie d'Assainissement et des Travaux Publics de Kinshasa (RATPK)
is proumc: al agency in charge of environmental and waste management
issues for the Ku'shaga region. The project aims at recovering and flaring
methane emissions from Kms! 1:asa Mpasa landfill which receives 2,000

of waste per day over 200 ha.
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ecosur afrique pioneered numerous Sub-Saharan markets and expanded rapidly
to become the largest CDM services provider in Africa.
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contact us

ecosur afrique

9th floor, Raffles Tower

19 Cybercity, Ebene
Mauritius

Ph. +230 404 6060

Fax +230 468 1616
www.ecosurafrique.com

ecosur afrique Céte d'lvoire
22, Boulevard Clozel

Plateau Les Acacias, 11t floor
BP 422 Abidjan Cidex 03
Cote d’lvoire

Ph. +225 20 21 02 58

Fax +225 20 21 02 59
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